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2026/27 World Oilseeds (USDA)
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World soya: IGC
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|GC: soya beans production forecast
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World Market
Brazil

= BR (CONAB report): 2026/27 soya bean production is estimated at record 181.6 million
tonnes (180.4 million tonnes previous year), with yield anticipated at 3.79 tonnes per hectare.

ESTOQUE |PRODUCAO | IMPORTACAO | SEMENTES/ | EXPORTA- | PROCESSAMENTO ESTOQUE
INICIAL OUTROS CAO FINAL

2022/23
2023/24 34 | 151283 _ | Y |
2024/25 231 171,481 69 63 08181

| 2025/26 | 9975 | 18 . 766 6.
2026/27* 9174 181.640 | Ot 3786 | 1179%

= BR (CONAB): 2026/27 soya bean planting advanced to 0.5% of the projected total area of
48.6 million hectares.

= BR (ANEC): soya bean exports in September 2026 are estimated at 8.0 million tonnes, up
from 7.0 million tonnes exported in September 2025. Soya meal shipments are forecast at
2.2 million tonnes, above the 2.0 million tonnes exported in the same month of the previous
year.
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World Market
Argentina

= ARG (USDA): 2026/27 soya bean production is estimated at 50.0 million tonnes (1%

above the previous year), with total exports expected at 6.5 million tonnes (28% below
the previous year).

= ARG (Ag. Ministry): 2026/27 sunflower seed plantings at 34% (31% previous year).

= ARG (IGC citing Ag. Ministry): 2026/27 August soya bean crush estimated at 4.3 million
tonnes (3.9 million tonnes same month of previous year), taking the cumulative 2026
(Jan/Dec) total to 28.3 million tonnes (+2% year-on-year).
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World Market
USA

= USA (USDA-WASDE): soya bean production is revised upwards at 123.4 million tonnes,
reflecting a 6% year-on-year increase. Total soya bean area is revised at 34.8 million
hectares.

= USA (USDA weekly export sales): wie 17 September, MY 2026/27 soya beans cumulative
net sales (Sep/Aug) estimated at 21.2 million tonnes (+94% year-on-year); soya meal
cumulative sales forecast at 3.8 million tonnes (+16% year-on-year).

= USA (USDA Crop Progress report): as at 20 September, 2026/27 soya bean crop conditions
at 58% good/excellent (61% previous year); soya bean harvest at 12% complete (8%
previous year).
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World Market
Canada

= Canada (AAFC - Outlook for Principal Field Crops/STC): 2026/27 canola production is raised
to 22.1 million tonnes. Total domestic use is expected at a new peak of 14.4 million
tonnes (up 10% from the previous season).

= Canada (AAFC - Outlook for Principal Field Crops): 2026/27 canola exports are revised
downwards this month to 7.7 million tonnes (down 14% year-on-year).

= Canada (AAFC - Outlook for Principal Field Crops/STC): 2026/27 flaxseed production is
estimated at 0.39 million tonnes (down 15% from the previous season). Exports are
projected at 0.28 million tonnes (down 3% from the previous season).
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World Market
Ukraine [1]

Yield forecasts for Ukraine - 21 September 2026 Bulletin

% diff | % diff % diff | % diff % diff
Syrs avg 2025 Syrs avg 2025 Syrs avg

Total wheat 6303 6529 6492 430 417 471 +13 27020 27208 30559 +13  +12
Total barley 1935 1755 1740 - 10 = 1 358 352 402 + 12 +14 6931 6175 6995 +1 +13
Winterbarley ~ 825 735 611 -2 +10 394 370 441 +12 +19 3253 2719 3577 +10 +32
- Springbarley 1110 1019 929 -16 -9 331 339 368 +11 +8 3678 3457 3419 -7 =]
Grain maize 4475 4451 4748 +6 +7 709 698 740 +4 +6 31708 31056 35126 +11 +13
Sunflower 6037 6087 6109 +1 +0 221 192 229 +4  +19 13365 11710 14002 +5 +20
Soybeans 1943 2064 1570 -19 -24 246 243 235 -5 -3 4784 5008 3683 -23 -26
Rapeseed y307 Fiz77 1365 «6 || +8 [ 281 | 261 [ 278 | 3 +7 3623 3323 3845 +6  +16
Total wheat 4706 4929 5055 +7 +3 458 461 494 +8 +7 21569 22742 24959 +16 +10
Total barley 1515 1307 1366 -10 +5 373 384 419 +12 +9 5646 5022 5729 +1 +14
Ukrsine Winterbarley 684 575 680 -1 +18 400 397 447 +12 +13 2734 2283 3038 +11 +33
(Govemment-|  Springbarley 831 732 687 -17 -6 350 375 392 +12 +5 2912 2740 2691 -8 =.
controlled | Grain maize 4333 4359 4666 +8 +7 717 706 745 +4 +5 31060 30792 34754 +12  +13
oblasts) | Sunflower 4860 4879 5066 +4 +4 231 203 239 +3  +18 11241 9893 12093 +8  +22
Soybeans 1869 2048 1567 -16 -24 246 243 235 -4 -4 4592 4982 3677 -20 -2
Rapeseed 1147 |/ 3173 1264 +10 | 58 | 288 | 767 || 268 | -2 +6 3275 3125 3578 +9  +14

Source: JRC MARS Bulletin - Ukraine
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World Market
Ukraine [2]

= UKR (TAXUD surveillance data): week
ending 20 September of marketing
year 2025/26 (12 weeks) — EU
imports of soya bean advanced to
94 000 tonnes (4% share of
imports); rapeseed imports stand at
0.3 million tonnes from 0.5 million
tonnes same period previous
season (37% share of imports).
Sunflower seed oil imports from
Ukraine increased to 0.3 million
tonnes (90% share of imports).
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Top 5 import origins” - (update of 20/09/2026)

Soyabeans

MY 2026/27 MY 2025/26
Origin tonnes share tonnes
Brazil 2340415 87.5% 1844665 59.3%
177 816) 6.7% 8132 383 26.2%)

MY 2026/27

tonnes share

i 37.4%
185110 22.4%

3.5% 343703] 11.1% 121700 14.7%
24 0.9% 79575 2.6% 83189 10.1%
QT N — 60 143|  7.3%

MY 2025/26
tonnes

164 060
B7 980

Sunflowerseed
MY 2026/27 MY 2025/26
tonnes share tonnes
56 556 4B8.3%
23445 200%

Soyameal
MY 2026/27
tonnes share
2 059 524
945 681

15835 135% 10772 United States of America 204 252|  5.8% 31649
13581 11.6% 36 586 i s 0% 239854
s 0% 775 35645  1.0% 63 276

Rapeseed meal

MY 2026/27
Origin tonnes share
Ukraine 67.4% .
United Kingdom 20177 22.9% 20252 13.0% H 16.5%
Bosnia and Herzegovina 5478| 6.2% 5303 3.5% 17880 53%
Belarus 2843 3.2% e | e 16170, 4.8%

MY 2026727
tonnes share
227974 68.0%

MY 2025/26

254 503 61.6%
114 262| 27.7%
28713 69%

253 0.1%

MY 2026/27 MY 2026/27
Origin tonnes share tonnes share

Ukraine 89.7% . i 37 7%

Serbia 18 157 5.9% 30086 202%
Moldova 6743 22% 27343 183%
Tirkiye 1923 0.6% 16 300 109%
Argentina 1394 0.5% 8 807 5.9%

Sunflowerseed oil

MY 2025/26
tonnes

Palm oil

MY 2026/27
tonnes share

MY 2026/27

tonnes share

Ukraine 74.4% 166 766,  30.0% 240 375 32.0%
United Kingdom 13974 13.2% 5745 124 971| 22.5% 199 958 26.6%
Brazil 5839 55% ---meem—— | —— 109 846/ 19.7% 82782 124%
Serbia 3769 35% 5475 45335 8.1% 37503 5.0%
Morway 3023  2.8% 68 ) Colombia 30070, 54% 37 766 5.0%
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Global Market [1]

September — IGC Report. Marketing year 2026/27

« This season, soya bean volumes are raised by 9.0 million tonnes (+2% year-on-year),
reflecting a larger US, Canadian and Brazilian harvested area and a stable yield, partly offset by
a smaller output in Russia. Global soya bean exports are projected to rise to 191.0 million
tonnes (+2% year-on-year), driven by higher shipments from the Americas. Total domestic
consumption is expected to increase by 3% to 446.0 million tonnes, supported by stronger
demand from the feed and biofuel sectors. Soya bean ending stocks are forecast to decline by
7% to 73.0 million tonnes, mainly due to lower stocks in key exporters.

European
Commission




Global Market [2]

September — IGC Report. Marketing year 2026/27

« Global rapeseed production is projected to exceed the previous season’s level, reaching
97.7 million tonnes, as improved prospects in Ukraine and Russia offset a lower crop estimate
in the EU and Australia. Consumption is forecast at 98.1 million tonnes, supported by firm
demand from the feed, food and biofuel sectors. Total stocks are provisionally estimated at
9.1 million tonnes (down 3% year-on-year), driven by trimmed reserves in major exporters.
Trade is expected to increase slightly above previous season at 18.7 million tonnes, with
Australian exports projected at 5.6 million tonnes.

« Sunflower seed output is estimated at 62.1 million tonnes (up 10% year-on-year), driven
mainly by larger harvests in the EU and the Black Sea region. Global use is projected to reach
a record 61.5 million tonnes (an increase of 9% year-on-year), supported by higher processing
volumes in the EU, the Black Sea region and Argentina. Trade is forecast to decline by 13%
year-on-year to 4.2 million tonnes, reflecting lower export activity.
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World export prices for soya beans — (USD/tonne)
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World export prices for rapeseed — (USD/tonne)
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World export prices for sunflower — (USD/tonne)
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Global Oilseed prices: key messages

« In September, soya bean prices increased in the Americas between 3% in Brazil to 7% Argentina,
supported by firm demand, although ample supplies in the region and favourable new-crop prospects
have continued to limit further gains. Brazil is the most expensive origin at USD 528 per tonne (+23%
yly), overtaking the US Gulf at USD 525 per tonne, while Argentina and Ukraine reached USD 510
and USD 445 per tonne, respectively.

- Rapeseed prices increased in all major producers. In Canada, prices surged by 32% year-on-year to
USD 622 per tonne. In the EU, prices gained ground by 4% this last month and remained 13% higher
year-on-year at USD 632 per tonne, supported by firm global demand from the biofuel sector and
comparatively tight supply conditions. Australian prices also surged this season, with an increase of
12% yly to USD 576 per tonne.

 International sunflower seed quotations moved in opposite directions recently, rising in the EU but
declining in Ukraine. In the EU (USD 690 per tonne), prices slightly increased month-on-month and
are 4% higher year-on-year, supported by continued concerns over weather-related yield losses,
despite improved global sunflower seed availability. In Ukraine (USD 465 per tonne), prices fell by
15% from August and are below their level a year earlier.
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EUR/tonne)

EU market prices for rapeseed (EUR/t)
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EU prices for sunflower — (EUR/tonne)

Source: MS notifications
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EU market prices for sunflowerseed (EUR/t)
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EU ollseeds 2026/27 forecast

EU OILSEEDS AREA (million hectares)
- i 2026/27
5-year trimmed 2025/26

average September vs. 2025/26 (%) vs. 5-y AVG (%)
Rapeseed 5.87 6.04 6.36 5.3 8.3
Sunflower 4.71 4.66 4.90 5.0 3.9
Soya Beans 1.03 1.01 0.96 -5.5 -7.0
EU OILSEEDS PRODUCTION (million tonnes)
. :

average September vs. 2025/26 (%) vs. 5-y AVG (%)
Rapeseed 18.79 20.17 719.39 -3.8 3.2
Sunflower 9.19 8.47 9.67 14.2 5.3
Soya Beans 2.72 2.73 2.20 -19.5 -19.2

Sources : EC - DG AGRI.
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EU protein crops 2026/27 forecast

EU PROTEIN CROPS AREA (million hectares)
5-year trimmed 2026/27
2025/26

average September vs. 2025/26 (%) vs. 5-y AVG (%)
Field peas 0.96 1.03 1.04 1.4 8.0
Broad beans 0.48 0.53 0.59 11.6 22.0
Sweet lupins 0.25 0.27 0.28 3.3 12.8
EU PROTEIN CROPS PRODUCTION (million tonnes)

2026/27

5-year trimmed . 20267 OO

ERES(ES September vs. 2025/26 (%) vs. 5-y AVG (%)
Field peas 2.12 2.43 2.43 -0.30 14.40
Broad beans 1.29 1.49 1.64 9.80 27.30
Sweet lupins 0.43 0.51 0.51 0.10 18.10
TOTAL 3.84 4.43 4.57 3.1 19.1

Sources : EC - DG AGRI.
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EU oilseeds and protein crops 2026/27 forecast

2026/27 EU-27 BE BG CZ DK DE EE IE EL ES FR HR IT CY | LV LT LU HU NL | AT PL PT RO Si SK Fl SE

Area 6 359 12 190| 307 188 1 132 82 19 4 77| 1422 28 21 0| 129| 312 2 155 2 21| 1 006 0 918 2( 140 68| 122
Rapeseeds |Yield 3.05] 3.37( 3.20| 2.62| 3.99( 3.10( 2.50| 4.66( 1.21| 2.47| 3.34| 3.06| 2.97 2.47| 2.34| 3.46( 2.65| 3.65| 2.68| 3.09 2.97| 2.78| 3.29| 1.33| 3.13
Production 19 394 39 608| 805| 751| 3 508 206 88 5 189 4 743 87 63 O 319| 728 8 410 9 55 3 111 o 2727 6| 459 91| 381
Area 4 899 0 950 33 0 101 0 0 72 711 774 80 110 0 0 0 0 784 1 32 25 2( 1138 1 84 0 0

Sunflower |[Yield 1.97 2.39| 2.49 2.27 2.49| 1.10 1.69| 2.73| 2.49 2.721 1.91| 0.00( 2.04| 2.46| 2.25| 2.20| 2.01| 2.25
Production 9 674 O 2 271 82 0 229 0 O 180| 783| 1 311| 218 275 0 0 0 1 1 497 0 65 62 5| 2 504 1 189 0 0
Area 959 0 1 34 0 52 0 0 2 3 156 78 302 0 0 2 0 50 0 85 40 0 100 4 51 0 0

Soja Yield 2.29 0.98| 2.01 2.56 0.41| 3.27| 1.90( 2.19| 2.65 1.58| 0.00| 1.89( 0.00| 2.19| 2.53 2.34| 2.40| 1.80
Production 2 200 0 0 69 0 134 0 0 1 9 298 171 800 0 0 2 0 94 O 185 102 0 235 9 91 0
Area 45 0 2 2 0 4 0 0 0 1 26 0 0 0 0 1 0 2 0 1 1 0 1 0 0 1 2
Linseed Yield 1.55| 0.00| 1.34| 1.17 1.79( 1.38| 0.00( 2.17| 0.77| 1.68 1.23| 0.65 1.37 1.14 1.55 1.50 0.90| 0.87| 1.49
Production 69 0 2 2 0 8 0 0 0 1 44 0 0 0 0 1 0 3 0 2 1 0 2 0 0 1 2
Area 12 262 12| 1 142| 376| 188| 1 289 83 19 78| 792| 2378| 186 434 o[ 130 314 3 990 3 139| 1 072 2( 2 158 7| 275 69 123
Total oilseeds |Yield 2.56] 3.35| 2.52 2.55| 3.99| 3.01| 2.50| 4.65| 2.37| 1.24| 2.69| 2.55| 2.63 2.46( 2.33| 3.31 2.02| 2.65| 2.22 3.06| 2.25| 2.53| 2.49| 2.69( 1.32| 3.11
Production 31 338 39| 2 881 957| 751| 3878 206 88| 186| 981| 6 396| 476(1 138 O 319 731 9| 2 004 9 307| 3276 5| 5468 17| 739 91| 383
Area 1 041 1 18 44 13 145 50 1 19 195 149 1 12 0 45 79 0 29 1 6 33 14 89 0 16 53 27
Field peas |Yield 2.33] 3.55| 2.19( 2.20| 3.76| 3.13| 2.21| 5.73| 1.51| 1.28| 3.12| 1.81| 2.67| 1.65| 2.34( 2.32| 3.47| 2.36| 0.00| 2.23( 2.15| 1.25( 1.82| 2.06| 2.30| 2.61| 3.40
Production 2 426 3 39 98 48 455 110 7 29 249 467 1 32 O 105 184 0 68 0 13 72 18 161 0 36 138 93
Area 590 1 0 2 22 69 16 17 4 32 120 7 52 0 50 113 0 0 3 5 40 3 10 0 0 9 16
Broad beans |Yield 2.77] 4.38 2.14| 4.03| 3.53( 2.21| 5.08( 3.05| 1.20| 2.29( 2.03| 1.96| 2.15]| 3.32( 3.08| 2.60( 1.19| 3.05| 2.46( 2.69| 0.91 1.22 2.53| 3.41
Production 1 636 5 0 5 89 244 35 85 13 38 274 15 102 0| 165 347 0 1 10 13 107 2 12 0 0 22 54
Area 280 0 0 1 1 26 0 0 15 3 4 0 1 0 0 5 0 0 0 1 217 7 0 0 0 0 0

Lupins Yield 1.82 0.00| 1.21] 2.19| 1.55 1.06| 0.83| 2.12 1.50 0.72| 1.17| 2.50| 1.68 1.54( 1.96| 0.80| 0.75 1.21
Production 510 0 0 1 1 40 0 0 16 2 9 0 2 0 0 6 0 0 0 1 426 5 0 0 0 0 0
Total protein A!'ea 1911 2 18 47 35 240 65 18 38 229 273 8 65 0 94 197 0 29 5 12 290 24 99 0 16 62 43
crops Yield . 2.39] 4.05| 2.19( 2.18| 3.90| 3.08| 2.21| 5.13| 1.50| 1.26| 2.74| 2.01| 2.08( 2.07| 2.85( 2.72| 3.13| 2.34| 2.11| 2.29( 2.08| 1.09( 1.76| 2.06| 2.29| 2.60| 3.40
Production 4 572 8 39 103| 138 738| 144 92 58 290 750 16 136 o[ 270 537 1 69 10 27 604 26 174 0 36| 160| 146
Oilseeds and A_rea 14 173 14 1 160| 423 223| 1 529| 148 37| 117{1 021 2652| 194 499 o 224 511 3 1 020 8 150| 1 362 26| 2 257 7 290 131 166
rer e ere e Yield . 2.53| 3.45| 2.52| 2.51| 3.98( 3.02| 2.37| 4.88| 2.09| 1.24| 2.69| 2.53| 2.55| 2.07| 2.63| 2.48| 3.30| 2.03| 2.33| 2.22| 2.85| 1.19| 2.50| 2.48| 2.67| 1.92( 3.18
Production 35 909 47 2920(1 061| 889| 4616 351| 180 244|1 271| 7 146 492| 1 275 O 589|1 268 10| 2 073 18| 334| 3 881 31| 5642 18| 776| 251 529
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EU Oilseeds 2026/27: key messages

U Oilseeds 2026/27

September’s estimate for the EU oilseed area is revised upwards to 12.3 million hectares, driven
by larger rapeseed plantings in Denmark, Romania and Sweden. The EU rapeseed area is now put
at 6.4 million hectares, 5% higher than in the previous season.

Total EU oilseed production, including linseed, is forecast at 31.3 million tonnes. This month’s
outlook reflects an upward revision to sunflower seed output, mainly in Bulgaria Germany and
Romania, which more than offsets lower rapeseed production in Germany and Lithuania and reduced
soya bean outturn in Croatia and Austria.
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EU Protein Crops 2026/27. key messages

EU Protein Crops 2026/27

« This month, the estimated EU area planted with protein crops is revised slightly down to 1.9 million
hectares, mainly due to lower areas of broad beans and lupins in Germany.

« Even so, total EU protein crop production is forecast at 4.6 million tonnes (3% higher year-on-year).
This increase is driven chiefly by higher field pea output in Germany, Poland and Slovakia, while lower

lupin output in Germany partly offsets the gain. Lupin production is currently anticipated at 0.5 million
tonnes (unchanged compared with the previous season).
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Oilseeds balance sheet (EU)

OILSEEDS SUPPLY & DEMAND (thousand tonnes)
2025/26 fc. 2026/27 pro;j.
last updated: 29/09/2026 Rapeseed Soya beans Sunflower TOTAL Rapeseed Soya beans Sunflower TOTAL
Beginning stocks 833 1 300 878 3011 833 1 300 878 3011
Usable production 20 170 2733 8472 31375 19 394 2200 9674 31 268
Area (thousand ha) 6 037 1015 4 664 11715 6 359 959 4 899 12 217
Yield (tonnes/ha) 3.34 2.69 1.82 2.68 3.05 2.29 1.97 2.56
Imports (from third countries) 6 956 14 286 1373 22 615 6418 14 486 1 000 21904
26 645 17 987 11 551 56 184
Domestic use 26 484 16 702 8 671 51 858 25413 16 445 10 084 51942
of which crushing (25 914) (14 521) (7 629) (48 063) (24 858) (14 248) (8 840) (47 945)
Exports (to third countries) 642 318 1173 2132 510 275 594 1379
Total use 27 126 17 019 9 845 53 990 25923 16 720 10 677 53 321
Ending stocks 833 1300 878 3 011 722 1267 874 2 863
Change in stocks - - - - -111 -33 -4 -148

Sources : EC — DG AGRI
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Oilmeals balance sheet (EU)

OILSEED MEALS SUPPLY & DEMAND (thousand tonnes)
2025/26 fc. 2026/27 proj.
last updated: 29/09/2026 Rapeseed Soya beans Sunflower TOTAL Rapeseed Soya beans Sunflower TOTAL
Beginning stocks 50 342 100 492 50 342 100 492
Usable production 14 771 11 471 4 196 30438 14 169 11 256 4 862 30 287
Imports (from third countries) 862 20 199 2 221 23 282 614 20499 2 500 23612
Total supply 15 683 32012 6 517 54 212 14 833 32 097 7 462 54 391
Domestic use 14 694 31 142 5 841 51677 13 933 31193 6 538 51 664

Exports (to third countries) 939 528 576 2042 850 562 824 2235
Total use 15 633 31670 6 417 53 720 14 783 31755 7 362 53 899

Ending stocks 50 342 100 492 50 342 100 492

Change in stocks - - -
Sources : EC — DG AGRI
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Vegetable oils balance sheet (EU)

VEGETABLE OILS SUPPLY & DEMAND (thousand tonnes)
2025/26 fc. 2026/27 proj.
last updated: 29/09/2026 Rapeseed Soyabeans Sunflower Palm TOTAL Rapeseed Soyabeans Sunflower Palm TOTAL
Beginning stocks 592 175 271 487 1525 592 175 271 487 1525
Usable production 10 625 2 904 3204 0 16 733 10 192 2 850 3713 0 16 754
Imports (from third countries) 618 2 304 3036 6 739 618 630 2297 2638 6 184
Total supply 11 834 3 861 5779 3 523 24 997 11 401 3 655 6 281 3126 24 463
Domestic use 10 592 3030 4 816 2926 21 365 10 181 2680 5 264 2 506 20 631
Exports (to third countries) 650 655 692 110 2107 629 799 747 132 2 307

Total use 11 243 3 686 5508 3 036 23 472 10 810 3480 6010 2638 22 938
Ending stocks 592 175 271 487 1525 592 175 271 487 1525

|Change in stocks 0 - 0 - 0 0 - 0 - 0 |
Sources : EC — DG AGRI
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Balance sheets 2026/27 (EU)

Changes from previous Committee meeting

* For 2026/27, EU oilseed imports are revised upwards, to 21.9 million tonnes from 21.8 million
tonnes in August. The increase is almost entirely driven by sunflower seed imports, raised by
around 0.1 million tonnes to 1 million tonnes, driven by higher domestic demand and increased
imports from Argentina.

« Total meal production is currently projected at 30.3 million tonnes (2% above the five-year
average). EU oilseed meal imports are slightly reduced to 23.6 million tonnes (still 13% above
the five-year average). The decrease this month is mainly driven by lower sunflower meal imports,
now estimated at 2.5 million tonnes; soya bean meal imports are expected at 20.5 million tonnes
(17% above the five-year average).

« For marketing year 2026/27, vegetable oil production is projected at 16.8 million tonnes, 3%
above the five-year average, driven largely by higher rapeseed oil output (up 3% from the five-year
average) and sunflower seed oil (up 2% from the five-year average). Total EU imports are
projected to fall significantly, reaching 6.2 million tonnes, compared with the average.
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Market data for the cereals, oilseeds and protein crops are
available at the EU Crops Market Observatory
https://ec.europa.eu/agriculture/market-observatory/crops

The United Kingdom is no longer a Member State of the European Union, however, where it is deemed relevant
(e.g. for comparison purposes), an EU+UK aggregate is still displayed.
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