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• Our motivation for conducting the questionnaire: current statistical 
treatment of certain credit institutions with public policy objectives 
raised by Eurostat with NSIs of some member states 

– Including some SSM significant institutions and systemically 
important banks 

 

• Initial results of the fact-finding on the classification of public 
development banks are presented to provide an overview 

Introduction 
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Types of activity of public credit institutions 
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Fact-finding results (1/5) 
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Type of activity for EU public development banks 
(in a sample of 65 banks – several types are possible per bank) 

Note: The latest observations refer to end-2017 
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Fact-finding results (2/5) 
 

Number of MFIs covered by the fact-finding 

• Responses were received from all euro area NCBs except EE covering 
32 MFIs and from all non-euro area NCBs except GB covering 14 MFIs 
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Note: The latest observations refer to end-2017 
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Fact-finding results (3/5) 
 
 

Total assets of MFIs covered by the fact-finding by country 
(EUR billion and per cent of GDP) 

• … and €2.2 trillion in total assets (assets information mainly from RIAD)  
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Note: The latest observations refer to end-2017 
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Fact-finding results (4/5) 
 
 

Total assets of individual MFIs covered by the fact-finding 
(EUR billion and per cent) 

• … and €2.2 trillion in total assets (assets information mainly from RIAD)  
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Note: The latest observations refer to end-2017 
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Fact-finding results (5/5) 
 
 

Total number of development banks of which receive deposits 
also from the General Government sector (S.13) 

(number of entities) 
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*) As of 2014 not allowed to take new deposits 
**) Only non-resident S.13 as of 31.12.2017 
Note: The latest observations refer to end-2017 
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• Capital Requirements Regulation (CRR) Article 4(1)(1): 

 'credit institution' means an undertaking the business of which is to take 
deposits or other repayable funds from the public and to grant credits 
for its own account 

• Credit institutions may be divided between: 

– Institutions authorised under the CRR/CRD, and hence supervised under 
this framework (i.e. SSM for the euro area)  

– Institutions meeting the definition of credit institution but which are excluded 
from the scope of CRR/CRD through CRD Article 2(5) 

• The latter require an assessment against the definition of credit 
institutions to determine if they carry out the business of credit 
institutions 

A. Credit institutions (1/2) 
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• Credit institutions not authorised under the CRR/CRD 

– 9 MFIs are exempted under Article 2(5) of the CRD 

– 2 MFIs are not exempt 

A. Credit institutions (2/2) 
 

Public development banks classified as credit institutions 
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Not authorised under the 
CRR/CRD, but also not 

exempted 

Note: The latest observations refer to end-2017 
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• Deposit-taking corporations other than credit institutions are part 
of the MFI sector as defined in the BSI Regulation Article 1(a): 

 other financial institutions which are principally engaged in financial 
intermediation and whose business is to receive deposits and/or close 
substitutes for deposits from institutional units, not only from MFIs […]; 
and for their own account, at least in economic terms, to grant loans 
and/or make investments in securities 

• This requires an assessment of whether or not the institution is 
principally engaged in financial intermediation … however the criteria 
for implementing such an assessment are not very clear 

• According to ESA 2.56 and 2.61, this requires transactions on the 
‘market’ with the ‘general public’, however with exceptions for 
municipal credit institutions, where they act independently (ESA 
2.62) 

B. DTCs other than credit institutions 
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• 8 entities are classified in the financial sector (mostly OFIs S.125) 

– Including 1 bank (in DE) which is not authorized to take deposits, 
only to grant loans 

– 1 entity in DK (an export credit agency) which is classified as an 
insurance corporation (S.128) 

• 10 entities classified in the government sector (S.13) 

• 1 entity in CZ (export insurance company) and 1 entity in HU with 
double classification 

– EGAP (CZ): S.128 according to the NCB and S.1311 according to 
the NSI 

– EXIMBANK (HU): as government for Excessive Deficit Procedure 
(EDP) and as MFI for other statistical purposes 

C. Public financial corporations not classified as MFIs  
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Summary  
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• Heterogeneity observed in the development banks landscape across 
the EU, e.g. NL 31% of the GDP vs PT ≈ 0% the GDP  
 

• EU development banks amount appx. €2.2 trillion in total assets 
and mainly serve financing of infrastructure projects, supporting of 
social housing and promoting SMEs 
 

• 46 of them are classified as MFIs of which 31 are CRR/CRD 
authorized credit institutions and 9 exempted 
 

• 39 receive deposits of which  28 receive deposits from the general 
government 
 

• 53 grant loans with 17 of them having government guarantees   
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Annex: Public institutions excluded from scope of the CRD 
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