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1. Relevance of the database

The Euro-IND database represents the outcome of the Euro-SICS project, launched by Eurostat in 1999. The objective of Euro-IND is to provide a comprehensive and detailed portrait of the short-term economic situation in the euro-zone. Euro-IND contains several monthly and quarterly indicators and provides many breakdowns, such as by sector, product or country.

As a first indication of the relevance of the database, Figure 1.1 shows the number of monthly extractions
 from Euro-IND. During the month of August 2004, 411 extractions were made from Euro-IND.
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Figure 1: Evolution of the number of extractions from the Euro-IND database
2. Completeness

At the latest count at the end of August 2004 Euro-IND contained 40 455 series:

· 25 391 active series divided into 8 collections (or domains), 27 tables (or sub-domains) and various geographical levels ( i.e. series updated at least once during the last 12 months.

· 4 290 series are inactive ( i.e. series that have not been updated for a “long time”: 6 months for a monthly series, one year for a quarterly series, and two years for an annual series. 

· 48 series have been stopped ( for instance, the M1 money supply indicator is not anymore available for Euro-zone countries. All stopped series can be found in the Monetary and financial indicators domain and in Industry, Commerce and Services.

· 10 726 missing series ( for instance, France does not yet compute a New Orders Index; Luxembourg does not compute Quarterly National Accounts.

The lowest percentage of active series was recorded in the External Trade domain (54.6%) followed by Industry, Commerce and Services domain (57.7%).

If we do not consider missing series, at the latest count at the end of August 2004, Euro-IND contains effectively 29 729 available series (active + inactive + stopped series). 

Figure 2: Evolution of the number of hits made in the Euroindicators website
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Euroindicators website: more data online, longer time series and breakdowns
by country… and free of charge!

Develop a European dissemination policy, including communication with citizens became a priority stated in the previous action plan of Eurostat. Eurostat made a commitment to increase free dissemination rapidly and worked to offer you a more open and friendly access to information. These efforts date back to the years 2001/2002 and are the foundation for the project “1000 tables”.

The “1000 tables” project aims at introducing a free standard dissemination of the most important Eurostat indicators via the Internet.

A new and friendlier homepage for the Euroindicators website has been created and 316 tables can now be easily accessed via the Euroindicators’ website: ALL free of charge!

In January 2004 – the starting date was the 8th January - the number of hits on short term indicators done via “1000 tables” amounted to 27858. In August this number is 37 488. 
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(*) including all the checks done by the domain managers

Figure 3: Total series in the Euro-IND database, by status
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Currently, 8 domains and 27 sub-domains make up the database. In considering the breakdown of the series by domain, we take into account the number of available series; i.e. the sum of active, non-active and stopped series.

When considering the frequency of the series, we also take into account available (active + inactive + stopped) series: totally in the Euro-IND database, 64.2% of the series are presented on a monthly basis, 34.9% of them are quarterly and only 270 series (0.9%) are annual (all in the National accounts domain).

Figure 4: Distribution of available series in the Euro-IND database by domain and frequency
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3. Length

Concerning the length of the series, Euro-IND aims at providing series spanning over 15 years, so that the data cover at least two complete economic cycles. In this part of the report only active series will be taken into account.

At the end of August 2004, 33.8% of the active series of the database cover 15 years or more, and 63.7% cover 10 years at least. Unfortunately the situation is less satisfactory for the Euro-zone, but backward recalculation of Euro-zone data has become a priority for Eurostat.

The situation varies substantially from one domain to the other. In particular, considering the whole Euro-IND database, series have less than 10 years of length for 66.5% of the domain Industry, commerce and services, 60.5% of the domain Consumer prices, 59% for the domain Labour market and 46.6% of the domain Monetary and financial indicators. Euro-IND database holds in the domains National Accounts, External trade and Business and consumer surveys respectively 47.5%, 46.4% and 42.5% of series with more than 15 years of length.

Figure 5: Distribution of active series in the Euro-IND database by length and domain

Table 1: Distribution of Active series in the Euro-IND database, by length and domain
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4. Freshness

The freshness of data is defined as the difference between the dates related to the last value available in one series and the one at which the base was checked. This delay has been expressed in number of days, but it should be borne in mind that we refer to series with different periodicity. This indicator is inaccurate, since it does not truly reflect the timeliness of the data, but it gives some indications for pointing out the main problems in the series. 

Table 2: Freshness of active and inactive series in the Euro-IND database, by frequency in 


   number of days


Thus, at the end of August 2004, 34.4% of the total series recorded a delay inferior to 90 days, 47.6% a delay between 90 and 180 days and the remaining 18% a delay superior to 180 days

In order to have a more accurate picture it is useful to distinguish on the basis of the different periodicity. 43.1% of monthly series recorded a delay inferior to 90 days and 25.4% of monthly series record a delay inferior to 60 days. The majority of quarterly series (66%) record a delay between 90 and 180 days – which represents a lag between 1 and 2 periods. 

5. Clarity of data

Dissemination is a “vital” step in the information chain. Data have to be made available to all potential users in an appropriate form. As an indication of the clarity of data in the Euro-IND database we consider the availability of metadata, so to accompany statistics with the necessary information on concepts and methods. Metadata are, as well as the statistics, always evolving and subject to improvements and modifications. At present, only the state of affairs for the European Union and the euro-zone is available and illustrated in the table below. It is also an objective to make National metadata available in the Euro-Indicators website, in this sense the work has started with mapping National accounts and Balance of payments.

Table 3: Availability of SDDS metadata for EU-15 and Euro-zone

	DOMAIN / Collection / Table
	Base page
	Methodology

	
	updated
	Updated

	EUROINDICATORS
	25/02/2004
	by Table

	Balance of payments
	21/03/2003
	21/03/2003

	Business and consumer surveys
	18/08/2003
	18/08/2003

	Consumer prices
	21/08/2003
	

	Harmonised indices of Consumer Prices (HICPs) 
	
	21/08/2003

	External Trade
	01/04/2003
	01/04/2003

	Industry, commerce, services and energy
	21/03/2003
	

	Industrial Production Index
	
	18/06/2003

	Industrial Producer Price Index
	
	18/06/2003

	Industrial Turnover Index
	
	18/06/2003

	New Orders Received in Industry
	
	18/06/2003

	Gross Wages and Salaries (Industry and Construction)
	
	18/06/2003

	Employment (Industry, Construction and Retail trade)
	
	18/06/2003

	Hours Worked (Industry and Construction)
	
	18/06/2003

	New Orders Received (Construction)
	
	18/06/2003

	Input Price Index (new residential buildings)
	
	18/06/2003

	Production Index (construction)
	
	18/06/2003

	Building Permits Index (new residential buildings)
	
	18/06/2003

	Retail Trade
	
	18/06/2003

	New Car Registrations Index
	
	18/06/2003

	Energy
	31/03/2003
	31/03/2003

	Labour market
	18/07/2003
	

	Harmonised Unemployment - Monthly data 
	
	21/03/2003

	Labour cost- Quarterly data
	
	18/07/2003

	Conventional earnings- Quarterly data
	
	18/07/2003

	Monetary and financial indicators
	01/05/2004
	

	3-Month interest rates
	
	14/11/2003

	Central bank interest rates 
	
	14/11/2003

	Day-to-day money market interest rates
	
	14/11/2003

	Nominal and real effective exchange rates
	
	14/11/2003

	Euro bond yields
	
	14/11/2003

	Exchange rates against the euro
	
	14/11/2003

	Foreign official reserves including gold
	
	14/11/2003

	Loans to residents by monetary financial institutions
	
	14/11/2003

	Long-term interest rates
	
	01/05/2004

	Money supply
	
	14/11/2003

	Share price indices
	
	14/11/2003

	Stock market capitalization
	
	14/11/2003

	National accounts 
	27/10/2003
	27/10/2003


1. Relevance of the database 	3


2. Completeness 	3


3. Length 	6


4. Freshness 	7


5. Clarity of data 	8








� Note that some privileged users (ECB and its ESCB partners) are served through means other than Euro-IND and that some users


  have access to Euro-IND through CIRCA; these accesses are not yet taken into account


� Consult the list of indicators and breakdowns: �  � HYPERLINK "http://europa.eu.int/comm/eurostat/Public/datashop/print-product/EN?catalogue=euroindicators&product=1000tables-EN&file=table.pdf" ��http://europa.eu.int/comm/eurostat/Public/datashop/print-product/EN?catalogue=euroindicators&product=1000tables-EN&file=table.pdf�
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